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MARKET WATCH: Hamilton, Halton, Niagara and Toronto

Buyer fatigue
sets in, sales
still going up!

MLS® Residential
Market Activity
FEBRUARY 2021
Hamilton
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2021

2020

2021

2020

Despite having one less day this month compared to the 29
in last year’s February, the housing market has seen a significant
increase in sales. Buyers are beginning to wait on the sidelines
to see where the housing market might be turning in the months
ahead, but it’s not affecting sales. The average number of days
on market is still short, but we’re finding that fewer showings are
taking place per listing, pointing to buyer fatigue. With that said,
sales in Ancaster and Burlington have continued to increase
so much that they’ve hit the $1 million mark in average sale price.

Ancaster

56

58

$1,069,055

$878,630

Dundas

30

16

$874,105

$739,634

Flamborough

20

30

$1,383,625

$868,238

Glanbrook

44

34

$895,957

$614,221

Hamilton Centre

105

89

$605,062

$460,684

Hamilton East

96

90

$604,537

$457,349

Hamilton Mountain

162

154

$732,563

$543,466

Hamilton West

67

62

$615,372

$561,929

Stoney Creek

117

111

$802,642

$589,980

The REALTORS® Association of Hamilton-Burlington (RAHB)
reported 1,271 sales for February. Sales were up 54 per cent
since last month and up 14.9 per cent since February of last
year. New listings were up 61.9 per cent since January 2021
and up 12.2 per cent as of last February. The average price for
residential properties was $848,719 which was up 7.7 per cent
from the previous month and up 29.5 per cent from February
2020. The number of active listings available at the end of the
month was 44.1 per cent lower than the previous period in 2020.

Waterdown

48

35

$935,739

$713,589

As for the Niagara market, there are no signs of it slowing
down! We’ve seen another significant increase of 35 per cent
in average residential sale price in February year over year and
a 24.1 per cent increase in properties sold. As we mentioned
earlier, even with one less day this past February, the market still
saw significant gains. February 2021 had 776 homes sold at an
average sale price of $686,509 versus February 2020 with 625
at an average sale price of $500,909. Like last month, a driving
factor for the continued growth has come from GTA dwellers
migrating to the lush and scenic vistas in the Niagara region.

Call today for a free home evaluation
to find out how we can sell your home
fast for top dollar – 1-800-288-9184.

Halton
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Average Sale Price

2021

2020

2021

2020

Burlington

309

241

$1,067,867

$843,231

Oakville

306

237

$1,602,217

$1,236,028

Niagara

Number of Sales

Average Sale Price

2021

2020

2021

2020

Fonthill/Pelham

29

24

$921,955

$718,446

Fort Erie

55

43

$590,123

$440,302

Grimsby

69

44

$754,023

$653,186

Lincoln

47

41

$820,804

$591,956

Niagara Falls

161

127

$632,184

$478,144

Niagara-On-The-Lake

49

29

$1,188,961

$686,000

Port Colborne/Wainfleet

28

34

$576,213

$425,790

Smithville

5

10

$712,014

$549,698

St. Catharines

172

162

$635,723

$466,001

Thorold

52

36

$599,575

$474,644

Welland

89

74

$543,212

$418,805

GTA

Number of Sales

Average Sale Price

2021

2020

2021

2020

Toronto & surrounding areas

10,549

7,463

$1,067,879

$922,575

Tune in weekly and
stay up to date on the
latest real estate news!
HAMILTON
EDITION
Hosted by: Rob Golfi

Rick Zamperin

Listen every Saturday morning
at 9:00 a.m. on 900 CHML.

NIAGARA NEW
EDITION TIME
!
Hosted by: Rob Golfi

Tim Denis

Listen every Saturday afternoon
at 2:00 p.m. on NewsTalk 610.

Tesla founder and CEO, Elon Musk
is changing Canadian real estate.
Tesla founder and rocket
man Elon Musk, through the
determination and foresight
of two of his companies,
SpaceX and Starlink, has
been
busily
launching
clusters
of
low-orbit
satellites into space every
week or so since the first
batch of 60 was launched
on May 23, 2019.
Elon Musk, CEO of Tesla Motors

While Musk is leading the charge on the new space
race, there are a number of deep-pocketed players
bringing their own plans onboard that will see low
earth orbit satellites blanketing the entirety of the
earth with high-speed broadband accessibility.
Imagine being able to buy an existing home or a
piece of serviceable property out in the country, then
building your custom dream home for a fraction of
what it would cost to buy a home almost anywhere
in a Canadian city that’s experiencing the high and
rapidly climbing housing prices we are seeing.

Imagine being just as instantaneously connected
with the world from your secluded dream home as
someone in a downtown office or condo. This will be
a major attraction for those who opt to work remotely
for all or even for a part of their work schedule.
I am willing to bet that a steadily increasing migration
over the coming years will result. Currently, close to
a million Canadians own second homes or cottages.
I expect increasing numbers of them will, sooner
than later, want to convert them to permanent yearround homes.
Canada is dotted by thousands of picturesque and
charming small towns and villages that in a world
with satellite internet will begin to see an influx
of migration from those who would love a viable
alternative to living in overpriced, densely populated
urban centres.
The average price for a home in the Greater Toronto
Area right now sits around $1 million. Travel an hour
north, west, or east from the GTA and you begin to
see comparable homes for sale for around half that

cost and often on larger lots. Head two hours out of
the GTA and you begin to see quality homes for sale
for under $300,000.
The same holds true right across the country. Some
of our more affordable residential real estate is in
New Brunswick, Nova Scotia and Prince Edward
Island. These are picture-postcard homes in some of
the nicest maritime settings that until now have been
isolated from or had limited access to high-speed
internet.
The other advantages of satellite internet will be the
ability to provide remote locations, small towns and
villages and First Nations communities with quality
online education and health resources that until now
have been available almost exclusively to those in
range of more heavily populated areas of the country.
Excerpt from “How rocket man Elon Musk is changing Canadian
real estate” Mike Montague, Mar. 2021, Real Estate Magazine.

Don’t leave money on the table.
ON AVERAGE, THE GOLFI TEAM IS SELLING HOMES FOR 108.92% OF ASKING PRICE.
Even in this hot market, research shows homeowners are making costly mistakes that have
lost them thousands of dollars on the sale of their home. The good news is that each and
every one of these mistakes are entirely preventable with systems we have available that
can help sell your home for the highest price in today’s market. Whether you’re in the
market now or are thinking about selling in the near future, call us today for a free home
evaluation to find out the right time and the right price when it comes to selling your home!
Sell your home the right way – call The Golfi Team today!
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905-57

GOLFITE 5-7700
AM.COM

FREE HOME EVALUATION
SCAN WITH YOUR SMARTPHONE

HAMILTON: 905-575-7700
NIAGARA: 905-641-0308

CONTACT US

TODAY!
Rob Golfi
Sales Representative

*Amount calculated includes buying and selling deals based on local area thresholds in the last 180 days.

Hamilton:

905-575-7700

Niagara:

905-641-0308

Toronto:

416-709-2566

Sold@GolfiTeam.com
www.GolfiTeam.com
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